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- “Batchelder Associates, PC
November 5, 2008 T .

Ms. Ann Bishop
" Vermont Public Service Board
- 112 State Street, Drawer 20
Montpelier, VT 05620-2701

Dear Ann:

Enclosed are the monthly reports for the Vermont Energy Efficiency Utility Program for
the collection data month of August, 2008 and the dlsbursemcnt data for the month of
September, 2008.

Energy Efficiency Charge Coniributions totaling $2,629 -731 26 were collected by

September 30, 2008 for the reporting month of August, 2008. Additional adjustments
totaling $9,189.95 were made as follows:

Jacksonville $2,719.62 o September, 2008

Orleans $5,399.76 : September, 2008

Readsboro $1,070.57 September, 2008
Total remittances for this reporting period total $2,638,921.21. Please contact me if you
have any questions regarding the enclosed material.

Sincerely,

ses K dww

Bonnie K. Batchelder, CPA

Ce: Michael Wickenden

" Bonnie K. Batchelder # Certified Public Accountant

1 Conti Circle #1 Barre Vermont 05641 @ (802) 476-9490 w 1-800-339- 7883 w fax: (802) 476-7018
- www.batcheldercpa.com
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Batchelder Associates, PC |

Vermont Public Service Board
112 State Street, Drawer 20
Montpelier, VT 05620-2701
Montpelier, Vermont

We have compiled the special-purpose schedule of net assets and liabilities of the
Vermont Energy Efficiency Utility. Fund (VEEUF), a special reserve fund of the State of

- Vermont, as of October 31, 2008 and the related special-purpose statements of revenues
and expenses for the month then ended in accordance with Statements on Standards for
Accounting and Review Services issued by the Amerlcan Institute of Certified Public
-Accountants '

The accompanying special- purpose financial statements were prepared for the purpose of
- reporting monthly cash receipt and disbursement information, and are not intended to be
a presentation in conformlty w1th generally accepted accounting principles.

This report is intended solely for the mformatmn and use of the management of Vermont
Energy Efficiency Utility Fund, and should not be used for any purpose. Batchelder
Associates, PC is not independent as to the Vermont Energy Efficiency Ut111ty Fund
(VEEUF).

ﬂu‘tudﬂz /(L«:Ma.aj_xa lc. o | o

Batchelder Associates, PC -
November 3, 2008 '

Bonnie K. Batchelder Certiﬁed Public Accountant

1 Conti Circle #1 @ Barre, Vermont 05641 @ (802) 476~949O - 1-800-339-7883 - fax: (802) 476-7018
' www.batcheldercpa.com



VERMONT ENERGY EFFICIENCY UTILITY PROGRAM

SCHEDULE OF NET ASSETS .
FOR THE PERIOD ENDING OCTOBER 31, 2008

PREPARED FOR VERMONT PUBLIC SERVICE BOARD BY BATCHELDER ASSOCIATES, PC

ASSETS:

Cash and cash eqUivaIents
Prepaid expenses '
Receivables from energy distributors

Total Assets

LIABILITIES AND NET ASSETS: '

Liabilities:
Accounts payable
Deferred revenue
Taxes payable
Total Liabilities

Funding Set- Asides: ,
EVT Contractual Customer Commitments
EVT Customer Credit Program
EVT Performance Incentive Accrual

~ BED Contractual Customer Commitments
DPS Monitoring and Evaluation
Total Funding Set-Asides

Total Liabilities and Funding Set-Asides:

Net Assets:
Unrestricted

Total Liabilities, Funding Set-Asides and Net Assets

6,246,008.05

24,390.89

$
$
$
-

6,270,398.94

(1,284.93)

133,524.45

132,289.52

2,040,071.00

~ 2,104,000.00

1,274,197.00

5,418,268.00

5,550,557.52

A3

719,841.42

L

6,270,398.94



Vermont Energy Efficiency Utility Program

STATEMENT OF FUND PERFORMANCE
PREPARED FOR THE VERMONT PUBLIC SERVICE BOARD BY BATCHELDER ASSOCIATES, P.C.

ASSESSMENTS/REVENUE

TOTAL REMITTANCE

Reslidential Efficiency Charge

MONTHLY ACTIVITY
FOR
August-08

$2,638,_921 21

$1,071,710.07

YEAR TO DATE RESULTS
FOR DATA MONTHS
01/08-12/08

$20,890,004.45

$9,079,106.47

Commercial Efficiency Charge $1,015,678.84 $7,976,437.57
Industrial Efficlency Charge $379,147.50 $3,012,263.68
Strest & Area Light Efficiency Charge $12,344,61 $96,687.21
Regional Capacity Market Payment $135,251.39 $524,594.16
Prlor Year Trus-Up $382.12
_Gioss Revenue Tax $12,394.40 $100,816.76
Weatherization Tax $12,394.40 | $100,816.78
LATE PAYMENT CHARGES $0.00
! INTEREST INCOME $6,5634.09 ‘ $68,267.86
TOTAL REVENUE $2,G4G,455.50 $20,968,272.39
Seplember-08
DISBURSEMENTS

PROGRAMS $2,615,179.00 $21,359,937.00
- ADMINISTRATION " $227,865.00 $2,223,705..00

EVT PERFORMANCE INCENTIVE |
YEAR 2005 ’ $0.00 $0.00
EXTERNAL AUDIT FEES " $0.00. $0.00
. GQROSS REVENUE TAX LIABILITY $12,394.40 $100,061.59
WEATHERIZATION TAX LIABILITY $12,5394.40 ) $100,061.39
TOTAL DISBURSEMENTS . $2,867,832.80 $23,783,764.78
OF’EHATING SURPLUS/DEFICIT ($222,377.50) | {$2,826,492.39)
FUND BALANCE AS OF; Qctober 31, 2008

Funding Set-Asides (Net change)

Closing Balance, Cotober 31, 2008

Opening Balance, February 28, 2008

Opetating Surplus/Deficit Year To Date

$8,963,601.81
{$2,825,492.39)
{5,418,268.00)

$719,841.42
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VERMONT ENERGY EFFICIENCY UTILITY PROGRAM

Vermont Energy Efficiency Utility Program
FOR THE PERIOD ENDING OCTOBER 31, 2008
PREPARED FCR VERMONT PUBLIC SERVICE BOARD BY BATCHELDER ASSOCIATES, PC

The Following Entities Did Not Sﬁb_mit Data and/or Pia_'yment For:

Compény Name Code Month




